Correct
Sr. No Question Text Company Law Option 1 Option 2 Option 3 Option 4 Answer
Statement in Tieu of [None of the
In the process of conversion of a private company into a public company prospectus / above /
which prospectus must be issued / @RI FHUITT FTdoTieleh HUAHET  |Deemed prospectus /  |Shelf prospectus/ Qe TEFe=AT PN |aierdehT FréEr
1 FTAART HOIAT YiHAFed, SiEdded TR HI0T EeTH 37 diedFey 3T BIpaeCaurs) TTHT ATEY C
Company should file a prospectus in case of conversion of private company
into a public company with in from the date of resolution / none of these /
T ARWIG TR e Ao e TR Sea alrerdehr g
2 FUA TREFE arEe W, 30 days / 30 igad 45 days / 45 Tgaq 60 days / 60 [gaq  |=TT&r A
Certificate of None of the
is the conclusive evidence in case of company that statutory Certificate of commencement of Business above /
requirements have complied with / ____ GJeNfaeh IXeT 9o Incorporation / / <STqarg & FOIT T ISR
3 IFAETT HYAIT dedrd 3ifdd qRar 38 FEHEATT JHTOTIT JHTOTIT Both / &TEIgY ATEY A
None of the
The doctrine of indoor managementisan ___ to the doctrine of above /
constructive notice / 3313 HoroTHedT 3Uer e=u o Alternative / Ferdhr FrgeY
4 TTATcHS a1 [Agid Exception / 379d1G Extension / Ta¥dR Jorfousm ATEY B
Any change in the address of the registered office must be communicated
to the registrar with in /aﬁavhao—cr FTATAIAT YecATd PIUTATRT deel 12 months / 12
5 ﬁawwmﬁmﬁwaw’rm&*waﬁ 15 days / 15 fga@ 30 days / 30 ’Ga@ 1Month /1 ARG |ARS C
If a new company get registered with a name which resembles the name of None of the
existing company then it should apply to whom? / S aTdTel U=l TEAT above /
6 R T IO SR FIAT? NCLT / UaTHITerér SEBI / Tl ROC / 33T Gl A
Companles are now allotted a in addition to their name /
7 ST T AT ArareafaRed greqd aXUATd 3Tel 3 |PAN SIN PIN CIN D
In how many days did the company have its registered office after
8 incorporation / ®U=iId fhaY feaard o= m@ﬁﬁ' FATIT ga? |10 20 30 40|B
Either by special None of the
resolution or by above /
A company can change its name by passing / TR $YaAT 9T el Ordinary resolution / Special resolution / faQy ordinary resolution / Frerdhr W
9 39el A1 §6e] Ahd AT Id a TR AW g [y C
after obtaining
after issuing a certificate to
A public company can borrow money /méaﬁ% FUAT before incorporation / |Soon after incorporation / proposal / 9&dTT commerce
10 EICEIET] LGEMGIEGH HAIAT AR Tgehia ST FeATHAR business / D




__arethe prospectus issued instead of full prospectus /

Statement in lieu /

Red herring / 38

11 JreyeFed Yas Sredeed oY T Abridged / Gf&Ted RUEEIRERICH Shelf / 2eh
_____includes an engineer, valuationer, accountant / 3-1@'&?—”, Director /
12 zn—qunaam‘r JAWITST IaT AHTAL e Expert / I Promoter / JIRh Auditor / 33T IEECAIET
None of the
_ prospectus were issued in case securities were issued in stages / above /
ﬁrﬂlﬁ‘aa T feear deard _ uiedeed qudrd FodHr FIERT
13 e Deemed / 3155 Shelf / Qe® Red herring /5 gRaT|aATEY
Memorandum of Articles of
What is known as a charter of a Company? / FUST e FEU A Association /Fi'EIEﬁ?JT Association / Prospectus /
14 NPT FTA? AGET Bye laws / ST 1S HEeaAdr oG JiEdFed
after dividend is
whenever there are even if there are no |paid to equity
The dividend on preference capital is paid / 9T profits / when there is loss / STegT profits / ST THT shares / 3f&acr
15 TSI TeTer feorel 3raar SIcgT Siegl AWl glar  [dier giar T ey THATIAT
The minimum number of persons required to form a private company is
/GTEeT AT IR FIOITATS TS TFdidl F&T
16 3TTe. 7 2 3 4
the approval of the  [a special
union government / |resolution and
The name of a company can be changed by / AR an ordinary resolution / |a special resolution / Teh g TIHRET with the approval
17 GIES gaR dgelel SIS 2Mehd. T AT Sd Y q AlIAT of the central
When it files the When it gets the certificate [When it gets the When it actually
memorandum of of incorporation /?%T certificate of starts its business
When is a company said to have been registered? / TEEr FHusT et association with the R IGREEIE BTG commencement of |/ IgT YcI&TTad
18 H’I?\'Uﬂih_cf AT Fgeo Ta? registrar of companies. |fR@dr business / S1<gT AT <Iqarg
that may not be in the [that is contrary to the that increases a that is consistent
Mark out the type of alteration that is permitted in the articles of companys interest / G provisions of the companies |members liability with the
association_/m@t’?lﬂ' = AWTT TRaTe 3 geedr FHusar %T-H?-T g |act /o Fueg=ar without his written  [memorandum of
19 YhRTAT deolTd RIegifehd . ehd ATRT FRICIT ddaredr consent /§ <ITAT |association / o
A company that has [A public company
Which of the following companies must file a statement in lieu of A private limited issued a prospectus / [that has not
prospectus? / W FIVICAT FUAT FEdFeaVdsll TeeHe e company / T TISI9N |A cooperative society / Teh giedeeg ART issued a prospect
20 el gTIigeT? AR FU=ir TEHRI TEAT FIOTT YAl / PIOTCTET
Mark out the document that need not be prepared and registered with the directors
registrar of companles in public limited companies / Tasteer FAifeda Articles of undertakings to
FugAS FHu=gTTAT Tﬁ?—?ﬂ?ﬁ TIR 3nfor Fﬂ?{UﬂEh_cr ATl statutory declaration / |memorandum of association |Association / take up and pay
21 gravgsr Rsgifehd &, denfaes awom / Egea=r HFHCT e o for qualification




Statement in lieu

Which of the following documents may be changed with retrospective Memorandum of Articles of of prospectus /
effect / Association / GgeET Association / JrEdeFeg=aT
22 Greleldehl VT HRIGTT JaHTh THEGE Seolell o5 AHFdd  |FAHET prospectus / IIEIFeH HoeAdT ol Sl TeTHT
The principle that so far as the companys internal working is concerned, principle of management by
strangers dealing with the company are entitled to assume that everything |doctrine of indoor principle of constructive management by objectives /
has been regularly done / TATRT Sueear et SHIHSET 92T management / ERTAT | notice / I Hj—!ﬁﬁ exception / 3794l |32ameY
23 3Te FY, FUATUI HH TN HABE! olleh Y Al Ahdld T |FaeA9Aran Bgid  |[ded FEA IIEATATS | STTEAIA
How many directors of a public company, unless the articles provide Three-fourths of
otherwise, must be appointed by the company in general meeting / Two-thirds of the the directors /
ArdeIfas U fhdl e, @ 3gAr QT%H EIRGEGIEEG] All the directors / One half of the directors / directors / gl GIGH aT—r%fr%r
24 TEATIROT FHALY HOAY g oy TR gJ HATelh TS YT HATeIh glrier e |wrers
The shareholders in
general meeting / The articles of
Who/what appoints the first directors of a company / &IUT / &IOTAT FEOTEROT T The Registrar of companies / |association / The promoters /
25 FYATAT TfgedT HATAHIE AAUH e HITERS FIIS TR AT g |Tadh
on the application of least on the application of
The union government may appoint such number of directors in a company 100 members of the members holding at |any of the above
as it may deem necessary / g TP 3TATS T 37RAT HUAIT at its own initiative / company / YAl 100 least 10% voting / adrerdehT
26 AT FHRAT FATTRA AHUE HE Mh AT R [T 3eiaX rights / fRATeT 10% |IoTaRT
To remit the
payment of any debt |to issue
Which of the following is beyond the powers of the board of directors ? /  |To issue debentures / due by a director / prospectus /
27 gérer Yhr FIuTd HaTelsdh A< RIS 3T8? fSeer gor To make loans / Fsl 0T |Eeeeihgan gredaed ¢or
Where a company has three directors , the maximum remuneration
payable to all of them is % of the annual net profit / I FHuH
AT TR 3R, AT FaleT &F S SEd Hlacell arfveh
28 flede AwITaT % 3118 5 10 20 25
which holds other a subsidiary
Holding company means a company ./ 8ifesar Fush company / SITAT X |a government company / a chartered company |company / Teh
29 TEUTS ST FHUT 3 TS TSR FYAT /Teh TIES ST |He=—S HYaT
A public corporation denotesa _______ / OIdslieish HIHS®S statutory
30 T private limited company|public company government company|corporation
both a legal and neither a legal
accountable entity / |nor an
The partnership entity may be regarded as a legal entity / an accountable entity / Teh FrRICRMT 37for accountable
31 sefedy gew Waﬂmm%mﬁ FrafR ’eaca SaEeR 3ifedca SETEER Sl T |entity / AT
records of
prospectus / Articles of general meetings
The amount of minimum subscription may be learnt fromthe __ / memorandum of association |Association / /Flé'HTEIITUT
32 TrAT FafEshorIeTel s AYA el A3 T gredacd / HETATT AHET AT oW A g




after obtaining the

after obtaining

after applying for certificate of the certificate of
When can a private company commence business / TEET @RET st |at any time /EI?I'UTFEITEﬂ' registration / sitgufr 3797 incorporation / commencement
33 FH TTET & HE Thd EEl EERIGGEY faTATaT GATUTIT  |of business /
strangers dealing with  [strangers must enquire into [strangers can afford
the company may the regularity of proceedings [to be negligentas constructive
The doctrine of indoor management means /E',T-FS’B-N assume that everything /3-13’!35@’[ TFAAT regularity is the notice /
34 Hoordear Bgia Fgurst is done regularly / FREERTT RIHATID companys TIATcHS =T
in a special account  [with the registrar
with the controller of  |in the companys bank openedina of companies /
All monies received with the application of shares are to be deposited_____|capital issues 3Tsaet account / HUAT Tk scheduled bank for  |&ueamear
35 / THATETAT 3TSTHE 9o STTolell Td IFHA oA Hal okl |qAEg=ar @uasds [@read the purpose / T REESARC T
A company shall not proceed to allot shares until the beginning of the
__day from the date of issue of prospectus / STEFeT SugTeaT
ARQUE _ fawrear EArdE Hue AN ared Hoar
36 q¢ S5 AHd R ATET Second Third Fifth Seventh
a special resolution  [a special
The private company requires conversion of a public company into a and union resolution and
/ WTEN FYATST FTdoleleh Shosir ey an ordinary resolution / |a special resolution / Teh governments company law
37 FYIAROT 37T9RTAS 374, Udh AT 9 IEHAIGIE] approval / Teh board approval /
his share certificate [his shares are
he loses his share is converted into a forfeited for
A Person ceases to be a companys members when _/QQT T@er certificate /dT 39l |he becomes insolvent /T share warrant / nonpayment of
38 TFAT HUAT HETT AT odegl MR JATUYT glad  |faras@r aadr T FTATRASIOT  [call monies /
It exists only in It has not a It comes to an
It has unlimited liability |contemplation of law / g perpetual succession [end on the death
Which of the following are characteristics of a company / qaﬁ‘ﬂﬁ HOT |/ T 3G Fad ST / AT HTIHAT of all its members
39 FHA IS 3mea? giffca 3 Rigeraa 3ffdcard 3¢ |[arRy =y /& |
where not less than 25 [where not less than 10 where less 25 where not less
percent of its paid-up  |percent of it paid-up share percent of the paid- [than 20 percent
.A private company becomes a public by process of law /TUh share capital is held by [capital is held by another up share capital of a |of it paid-up
40 @rEaf o SprIcATAT ‘Jﬁw_a?ﬁﬁ SICSIGED Eﬂ?—T one or more bodies single private company / public company is share capital is
Where the reglstered office of a company is changed from one state to the Registrar of the the Registrar of the state in  [the Registrars of
another a certified copy of the order of the company Law Board confirming [state in which the which the registered office is |both the states / the central
the alteration must be filed by the company with / T&TGAT FHU company was originally [shifted. /T T’I?:R—‘cj.‘l? Eﬂ_ﬁf T Government /
41 Figulid FRTT Ta TSI gE=T TSAd J6ad A Jegt located / T AS | Alguiihd dRITeT  |fAees g TR
of the directors but [conferred on the
An act is said to be ultra vires a company when it is beyond the powers not the company / company by the
_ / ErET FYeT SiegT AFATAT Tollhs T8 gl ol $Yeilell 37l |of the company / TdTelh YUT &usil  |Articles / o
42 TN FG Y FEOTAT. hUsIT of the directors / aTelehiaY |ATEY FYATA JTeT
1 month of the 3 months of the 4 months of the
company Law Boards 2 months of the company company Law Boards [company Law
The altered Memorandum must be filed with the Registrar within ______ / |order / &5 ar Law Boards order / shU=il order / YUY oIf Boards order /
43 Scololel fadee e TGURRS grael el SO HTERTSH 3T [SISaT 38T 1 o7 SIS e 1 Afgerar [SSer e 1 FUAT & Sisar




Which of the following companies need not have their own articles of

Association / GETTIeRT SIVTCAT Shuedichs ATV T o

companies limited by

private companies
limited by shares /

public companies
limited by shares

AU TaTS TR unlimited companies / |guarantee / &Y AR Qe Huear VR ICEIGED

44 JFAAET FI=ar HT A3ear AAfea  |Fu=ar
the directors will the court will
resolve the conflict / [resolve the

the Articles of a company conflict with the Memorandum _/EFqFﬁ?—T the Articles shall prevail |the Memorandum shall HaTelsh GOy conflict /Eﬁlé'

45 JT AANEH g /Uy aaa /@ Ao A |prevail / AT ST g5 |@sadie Fuy Hsad
A shareholder purchased in the open market shares of a company whose can rescind the can claim damages only but  [has no remedy has remedy
prospectus contained some misstatements. He /T contract only but cannot rescind the contract / |against the company |against the
FUATAT FEIFCHALY FIET ﬂiﬁ?ﬁ AR 31T 3720 FHu=Arear cannot claim damages / [hdd5 gl geFeh ] /Fuar fawg directors

46 39T A AIEHED TET HereT HITURE, A HIB PR TG HE  |Uhdl W IR AR U3 |FIVAET 39T ATGT |responsible for

company

Annual General Meeting can be called by / dTi¥eh TAUTYRYT  |Managing director / board of directors / [secretary / &U=iy

47 AT gar el ATF Ahd SIGEATIHIT HATTH  |shareholders / HRTURE  |GdTelsh HSS GIEE]
two directors and all directors and
company secretary / [company

A share certificate is required to be signed by / grafRe company secretary / gl FaTerh 3ToT secretary ki)

48 JATOTI AT SART EA1&T 3HOT HTGTH 3T ERGIRICES two directors / &lsT TdTeleh |hdeil ARG Fdrereh 3foT

Transmission of shares takes place in the following case / A3
EEATARUT Wrellel Yoo &l _

49 qeledeh] Ueh U<l I[AGUhIAT HIIGT ATel hI? sale of shares theft of shares operation of any law |all of these
capital contribution [Freedom to do
forming part of the [any business /

one of the following is NOT an advantage of the incorporation of the perpetual succession / |limited liabilities of members |joint stock f the FIUTATET

50 company? / TETTIRT Teh HUATEAT IATGUEhdT HBIIET ATl HT? HIGHAT TRAT / Fexardt #ATfed afficd |company / YAl |[Sgad

According to the companies act, which one of the following companies can
commence allotment of shares even before the minimum subscription is Government Public limited
subscribed or paid /G?QF-TIE’JIT a?maumr GrelieldahT FHITAT Th Charted company Private company WTH3fT company TPRT company gfser

51 mmaﬂuﬂmmmmmwm JFdT ST AT ST s Fu=r

Order to call a EGM even though 1 member present in person or by
proxy 133@'9@'8%973@@3@3%@%
52 Blel FXUATT 3T ROC 3T cG HIL.3M. NCLT TeTiTTercy DCASE T,
The time period for conduction of AGM is extended by ROC for how many months
53 TSHUHA =T FTelran drenadl ARAEAR fadl Afg=aiardr areden sar |1 2 3 4
Maximum rate of discount that can be allowed on issue of shares 2V370=aT
54 FEIATE RN a1 ISl IR0 FeIiT FATT & 5% 10% 15% 20%




Liability under. sec. may be imposed only if it is proved that the companies
business has been carried on with a view to defraud the creditors FolgRTET
GHAU[E FOATAT gcfol HU=ITdl SHGHT dle] A g el

55 aa T I’HFFSI?T afca dge I3 ?l?h_cT 540 541 542 543 C
none of these /
The time gap between two AGM'’s shall not exceed. AT ToliuaAFe a3 3R arerdr %‘Iﬁﬁ
56 3NATSUIR ATEY. 15 months 15 AfgeT 16 months 18 months AT A
Age limit of Directors in case of private company is @rEel Fusar No Limit F3TeT
57 TSI FaTelehe g 65 70 75 ATEr D
Debentures payable to a holder of certificate is called THTUTITY R & Both ((a) & ((b) (31)
58 B called Bearer dTgsh Unregistered 37aliGUieh Secured IT&Td 31T (b) Sl A
Minimum paid up share capital in case of a public company is EICSIGED
59 WWWWWW 1 Lakh ¢ oT@ 3 Lakh 3 °r@ 5 Lakh 7 Lakh C
The company must deliver share certificate within_______if the shares applied for none of these /
transfer GEATRUTIATST 31oT FotedT ATAT T HUeilT AR Tl fhhe FACTIRT HIETET
60 20T 3TaRTH, 3 months 3 Afga 2 months 5 months AT B
None of the above
The lending of funds ultra vires, the company has no rights e FeT 37eg under the company’s Act under equity 3Fadr  |[aredFr FERET
61 BRI, hUaATel HIUTTRT 3TASRR AT HUTTAT contract Act SR TGl 3T ATEY A
If the company failed to comply with the order of NCLT they will be punishable none of these /
with fine and S FUeileT TETTAETTAT ST ITeleT ol ATET A el TATIRT HTEET
62 g5 Joadr o éa anfor 2 years 3 years 4 years a‘-ﬂ@' B
Share warrants can be issued with the prior approval of the 3y Company law board Dept of company affairs CaeE )
63 Folll AW IRE ST Fel M3 A HIAT A S5 &gagR_fasmn Registrar ISR NonedTEIeT aTdT  [C
Which of the following is not a member of a company? Y HIOTAT HYAET Partnership firm HTIfIGR
64 HoET o é ? L Foreigner et Government dI{hIX HUF TTU%h A
None of the above
The capital clause of a company can be changed with the permission of __ FUAY Company law board / alrerdhr Tﬂﬁ@'
65 STl Hold __ TIT WAlAIN Sl o> AFHd FUT of a5 Registrar IOIEER Court &I ATEY C




Debentures payable to person whose name appears both on Debenture Certificate

and company’s register is called 38T Tfefhde nfor Fusiear THTRaT

None of the above

/ IS FEET

66 SR AT fR\d 31 sader ¢ Bdu FEUTAT Bearer dlgeh Unregistered Hﬂﬁa“ﬁﬁw_cf Registered ?ﬁﬂ'uﬂﬁh_cf e
None of the above
___isissued in acknowledgement of any indebtedness FIUTITET Foirdy gradt  |Debenture certificate Share certificate YTHTOTIT Share warrant aRe / aTerdRT PTEET
67 &3 _ SIRY el ST e afcfrae aR—E Fa AN AT ATer
can vote at the meeting even though not a member. HSET Idell  |Body corporate CIEN All the above a{IeT
68 T TIT AdET FE Uhdl. ) President 95T Governor J=J4Tel ad
None of the above
What is the liability of an expert for mis-statement Eﬁ =7 faem=rarsr Imprison — 2 years JoIATH - 2 Both (a) & (b) (37) J Tl ST
69 doard! STEEeRY HT 38 _ Fine — 50,000 €8 - Yo,000 |af 3fOT (§) aleer ATer
to comply with C.G None of the above
Change in objects clauses can be effected a&¢] HAHIHEY Tl THTAT 815 For any reason For special reason only Fd  |order EY.S. 3y |/ aderdehr 1Y
70 rehdl HIVCATS HRUMEAT  |[TTH HROTATS! qTelel HOUIATHTST ATEr




Company Law MCQ’s

1. Company is recognized by
A.
B.
C.

Services
Common Seal

Directors

D. Artificial Person

2. Company Law disputes are referred to
A.

3. One of the feature of Company as
A.

o 0w

CLB

B. NCLT
C.
D

. District court

NCLAT

Name
Perpetuity
Location

Registration

Company can be classified on based control company.

O n w >

Public
Limited
Registered
Holding

5. Company registered under Sec. 8 as per 2013 amendment can



Manufacturing
give services

not earn profits

oo ®p

Limit Shares

6. Company act 2013 have number of sections
A. 236
B. 56
C. 470
D. 536

7. Theory which gives explanation to ‘lifting the corporate Veil” is
A. Concession theory
B. Bracket Theory
C. Fiction theory
D. Feminist theory

8. Corporate is person ficta “fictitious person’
Concession theory

Bracket Theory

Fiction theory

Feminist theory

00w

9. Public limited company paid up capital share is Rupees

50,000

5,00,000
1,00,000
1,50,000

S0 wx

10. Memorandum of Association has clause
7

10

12

14

oo wR



11. Registered address of the company can be reported to registrar
maximum within days.
A. 5
B. 30
C. 100
D. 365

12. Retrospective correction can be done, even after execution of action in
Article of Association,
Memorandum of Association

Prospectus,

S 0w

Interpretation of Statue



13. Company is defined under
a. S.3 (1) (i)
b.S.4
c.S.5
d.S.6

14. Company registered under Company Law is
a. Legal Company

b. Registered Company

c. Chartered Company

d. LLP

15. Private Company is defined under
a. S.3 (1) (iii)

b.S.3 (1) (iv)

c.S.4

d.S.4 (2)

16. Private Company restricts the number of its members up to
a. Two

b. Ten
c. 20
d. 50

17. Which one of the following statements is true
a. Any person can become the member of the company.

b. Incorporated Company is a legal person and a citizen also.

c. Debenture holders do not have the right to vote.
d. All are false.

18. Government Company is defined under
a. S.571

b. S.617
c. S.619
d. S.620



19. Which one of these cases, it was decided that a company incorporated by a
single person can also have a separate legal entity
a. Solomon v/s. Solomon & Co.

b. Ashbury Railway carriage Co. v/s. Riche.
c. Foster v/s. Foster.
d. Carriage and Iron Co. Ltd v/s. Rich.

20. Which one of these cases, is not related to separate entity of the company

a. Oax v/s. Turquand and Harding.

b. Solomon v/s. Solomon & Co.

c. In Re Kandoli Tea Co.

d. Southern Foundaries Ltd. v/s. Shirla.

21. In which one of these cases, the doctrine of ultra vires was laid down
a. Ashbury Railway Carriage & Iron Co. Ltd. v/s. Riche.

b. Royal British Bank v/s. Turquand.
c. Derry v/s. Peek
d. Oax v/s. Turquand and Harding.

22. The doctrine which says company is collective will and has its real psychic
existence is based on
a. Fiction Theory.

b. Realist Theory.
c. Bracket Theory.
d. Purpose Theory.



23. If direction to change the name of the company is given by the Central
Government, the Company must change its name within
a. One month

b. Two months
c. Three months
d. Six months

24. Which of the firm must not have Articles of Association?

a. Unlimited Companies,

b. Companies limited by guarantee

c. Private companies limited by shares must have Articles of Association.
d.LLP

25. The doctrine of Indoor Management seeks to protect
a. Outsiders against the company.

b. Sanctioned by the Registrar of the companies.
c. Authorised by Board of Directors.
d. Allowed by Memorandum of Association.

26. The rule of constructive notice seeks to protect
a. The company against the outsiders.

b. Shareholders against the company.
c. Outsiders against the company.
d. Directors against the outsiders.

27. The Prospectus must be issued within
a. 90 days of its registration.

b. 60 days of the Certificate of Incorporation.
c. 90 days of the Statutory Meeting.
d. 60 days of the first Annual General Meeting.

28. Every person who knowingly issues a Prospectus without registration, is
punishable
a. With fine upto Rs.5000/-

b. With fine upto Rs.2000/-
c. With fine upto Rs.1000/-
d. With fine upto Rs.1000/- and imprisonment upto one month.




29. In case of every company, a meeting of the Board of Directors shall be held at
least
a. Once a month.

b. Once in every two months.
c. Once in every three months.
d. Once a year.

30. At the same time a person cannot hold office of a Director in more than
a. Two companies

b. Seven companies
c. Twenty companies
d. Thirty companies

31. The quorum for the meeting of Board is
a. One fourth of its total strength.

b. One third of its total strength.
c. Two third of its total strength.
d. One half of its total strength.

32. The time gap between two Annual General Meetings should not exceed
a. Six months.

b. Twelve months.
c. Fifteen months.
d. Eighteen months.

33. Power to set up the Tribunal is vested in
a. Supreme Court.

b. State Government.
c. Central Government with the permission of the Supreme Court.
d. Central Government.




34. Duration of interval between one general meeting and another general meeting
should not be more than
a. 6 months.

b. 12 months.
c. 15 months.
d. 24 months.




35.Issuance of a share warrant is necessary, so that
a. Shares are fully paid up

b. Shares are paid up to 50%
c. Shares are paid up to 25%
d. Shares are paid up to 10%

36. Which of the following companies must have Articles of Association
a. Foreign Company.

b. Unlimited Company.
c. Holding Company.
d. Government Companies.

37. Which of the following document brings a company into existence as a legal
person?
a. Memorandum of Association

b. Certificate of Incorporation.
c. Article of Association.
d. The agreement.

38. The Prospectus must be issued within
a. 90days of its registration

b. 60days of the certificate of Incorporation

c. 90days of the Statutory Meeting

d. 60days of the first Annual General Meeting

39. Who of the following is the most important functionary of
a company?

a. Secretary.

b. Treasurer.

c. Managing Director.

d. Manager




40. Every company making an allotment of shares or debentures is obliged to the
allottee a certificate of shares within

a. 14 days of the allotment

b. One month of the allotment

c. Two months of the allotment

d. Three months of the allotment of shares.

41. Company can close the Register after publishing a notice in a local daily?
a. Seven days before the Register is closed.

b. Fourteen days before the Register is closed

c. Twenty-one days before the Register is closed

d. One month before the Register is closed

42. In one particular year, the company can close the Register for a period of,
a. Seven days at any one time

b. Fourteen days at any one time

c. Twenty-one days at any one time

d. Thirty days at any one time

43. The public trustee may attend the meeting of the company
a. Himself

b. Appoint a government officer

c. Bothaand b.

d. Secretary.



44. Annual Returns are required to be filed within
a. Within 30 days from the date annual General Meeting

b. Within 60 days from the date of the Annual General Meeting

c. Within 90 days from the Date of the Annual General Meeting

d. Within six Months from the date of the Annual General Meeting

45. No company limited by shares shall issue any preference share which is
redeemable or irredeemable after the expiry of a period of
a. One year from the date of issue

b. Two year from the date of issue

c. Five years from the date of issue

d. Ten years from the date of issue

46. “Directors are trustees of the company and not of individual shareholders™.
This principle was laid down in
a. Perceival v/s. Wright

b. Ramswamy lyer v/s. Brahmayya & Co.
c. Ferguson v/s. Wilson

d. Lee v/s. Lee’s Air Farming Ltd

47. Which of the following sections, allows alteration of objects clause within
certain defined limits

a. Section 15

b. Section 16

c. Section 17

d. Section 18

48. Who of the following persons brings about the incorporation, and organization
of a company
a. A member

b. A promoter




c. A manager
d. A director

49. Which of the following is not the way of acquiring a membership of the a
company under the Companies Act, 1956
a. By allotment of shares

b. By transfer of shares

c. By appointment.

d. By nomination.

50. From below, point out which of the following is not a requirement or condition
needs to be complied with to make allotment of shares effective

a. Allotment by proper authority

b. Within reasonable time

c. Absolute and unconditional

d. Issuance of a certificate.
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48. B
49. C
50. D



