
Sr. No Question Text Company Law Option 1 Option 2 Option 3 Option 4

Correct 

Answer

1

In the process of conversion of a private company into a public company 

which prospectus must be issued / खावगी कॊ ऩनीरा वालवजननक कॊ ऩनीभध्मे 
रूऩाॊतरयत कयण्माच्मा प्रक्रिमेभध्मे, प्रॉस्ऩेक्टव जायी कयणे आलश्मक आशे

Deemed prospectus / 

प्रॉस्ऩेक्टव डीम्ड
Shelf prospectus/ ळले्प 
प्रॉस्ऩेक्टव

Statement in lieu of 

prospectus / 

प्रॉस्ऩेक्टवच्मा जागी 
स्टेटभेंट

None of the 

above / 

लयीरऩैकी काशीशी 
नाशी C

2

Company should file a prospectus in case of conversion of private company 

into a public company with in __________ from the date of resolution / 

ठयाल तायखेऩावून खावगी कॊ ऩनीच ेवालवजननक कॊ ऩनीभध्मे रूऩाॊतय झाल्माव 
कॊ ऩनीन ेप्रॉस्ऩेक्टव दाखर कयाला. 30 days / 30 ददलव 45 days / 45 ददलव 60 days / 60 ददलव

none of these / 

लयीरऩैकी काशीशी 
नाशी A

3

______ is the conclusive evidence in case of company that statutory 

requirements have complied with / ______ वॊलैधाननक गयजा ऩाऱत 
अवरेल्मा कॊ ऩनीच्मा फाफतीत अॊनतभ ऩुयाला आशे

Certificate of 

Incorporation  / 

वशकामावच ेप्रभाणऩत्र

 Certificate of 

commencement of Business 

/ व्मलवाम वुरू कयण्माच े
प्रभाणऩत्र Both / दोघेशी

None of the 

above / 

लयीरऩैकी काशीशी 
नाशी A

4

The doctrine of indoor management is an ______to the doctrine of 

constructive notice / इनडोअय भॅनेजभेंटचा उऩदेळ म्शणजे ______ 

यचनात्भक वूचनेचा सवद्ाॊत Exception / अऩलाद Extension / वलस्ताय
Alternative / 

लैकल्ल्ऩक

None of the 

above / 

लयीरऩैकी काशीशी 
नाशी B

5

Any change in the address of the registered office must be communicated 

to the registrar with in / नोंदणीकृत कामावरमाच्मा ऩत्त्मात कोणताशी फदर 
ननफॊधकाॊना त्माद्लाये कऱवलरा जाणे आलश्मक आशे 15 days / 15 ददलव  30 days / 30 ददलव 1 Month / 1 भदशना

12 months / 12 

भदशने C

6

If a new company get registered with a name which resembles the name of 

existing company then it should apply to whom? / जय नलीन कॊ ऩनी वध्मा 
अल्स्तत्त्लात अवरेल्मा कॊ ऩनीच्मा नालावायख्मा नालान ेनोंदणी केरी अवेर 
तय ती कोणाकड ेराग ूकयाली? NCLT / एनवीएरटी SEBI / वेफी ROC / आयओवी

None of the 

above / 

लयीरऩैकी काशीशी 
नाशी A

7

Companies are now allotted a _______ in addition to their name / 

कॊ ऩनमाॊना आता त्माॊच्मा नालाव्मनतरयक्त _______ लाटऩ कयण्मात आरे आशे PAN SIN PIN CIN D

8

In how many days did the company have its registered office after 

incorporation / कॊ ऩनीत क्रकती ददलवात कॊ ऩनीच ेनोंदणीकृत कामावरम शोत?े 10 20 30 40 B

9

A company can change its name by passing / एखादी कॊ ऩनी ऩाव करून 
आऩरे नाल फदरू ळकते

Ordinary resolution / 

वाभानम ठयाल
Special resolution / वलळऴे 
ठयाल

Either by special 

resolution or by 

ordinary resolution / 

एकतय वलळऴे ठयाल 

None of the 

above / 

लयीरऩैकी काशीशी 
नाशी C

10

A public company can borrow money ___________ / वालवजननक कॊ ऩनी 
________ ऩैव ेघेऊ ळकते

before incorporation / 

गुॊतलणूकीऩूली
Soon after incorporation / 

ननगसभत नॊतय रलकयच

after issuing a 

proposal / प्रस्ताल 
जायी केल्मानॊतय

after obtaining 

certificate to 

commerce 

business / D



11

_______are the prospectus issued instead of full prospectus / _______ ऩूणव 
प्रॉस्ऩेक्टव ऐलजी प्रॉस्ऩेक्टव जायी कया Abridged / वॊक्षषप्त

Statement in lieu /  

त्माऐलजी वलधान Shelf / ळले्प
Red herring / येड 
शेरयॊग A

12

_______includes an engineer, valuationer, accountant / _______ असबमॊता, 
भूल्मभाऩनकताव, रेखाऩार माॊचा वभालेळ आशे Expert / तस Promoter / प्रचायक Auditor / ऑडडटय

Director / 

ददग्दळवक A

13

_________ prospectus were issued in case securities were issued in stages / 

सवक्मुरयटीज टप्प्माटप्प्मान ेददल्मा गेल्माव _________ प्रॉस्ऩेक्टव देण्मात 
आरे Deemed / डीम्ड Shelf / ळले्प Red herring /येड शेरयॊग

None of the 

above / 

लयीरऩैकी काशीशी 
नाशी B

14

What is known as a charter of a Company? / कॊ ऩनीचा वनद म्शणून काम 
ओऱखरे जाते?

Memorandum of 

Association / वॊघटनेचा 
भवुदा Bye laws / फाम कामदे

Articles of 

Association / 

वॊघटनेचा रेख
Prospectus / 

प्रॉस्ऩेक्टव A

15

The dividend on preference capital is paid______________ / प्राधानम 
बाॊडलरालय राबाॊळ ददरेरा अवतो __________

whenever there are 

profits / 

जेव्शा जेव्शा नपा शोतो
when there is loss / जेव्शा 
तोटा शोतो

even if there are no 

profits / जयी नपा 
नवरा तयीशी

after dividend is 

paid to equity 

shares / इल्क्लटी 
वभबागाॊना A

16

The minimum number of persons required to form a private company is 

___________ /खावगी कॊ ऩनी तमाय कयण्मावाठी आलश्मक व्मक्तीॊची वॊख्मा 
___________ आशे. 7 2 3 4 B

17

The name of a company can be changed by________________ / कॊ ऩनीच े
नाल ____________ द्लाये फदररे जाऊ ळकत.े

an ordinary resolution / 

एक वाभानम ठयाल
a special resolution / एक 
वलळऴे ठयाल

the approval of the 

union government / 

कें द्र वयकायची 
भानमता

a special 

resolution and 

with the approval 

of the central D

18

When is a company said to have been registered? / एखादी कॊ ऩनी कधी 
नोंदणीकृत अवल्माच ेम्शटरे जाते?

When it files the 

memorandum of 

association with the 

registrar of companies. 

When it gets the certificate 

of incorporation / जेव्शा 
त्मात ननगभाचा दाखरा 
सभऱतो

When it gets the 

certificate of 

commencement of 

business / जेव्शा 

 When it actually 

starts its business 

/ जेव्शा प्रत्मषात 
त्माचा व्मलवाम B

19

Mark out the type of alteration that is permitted in the articles of 

association____ / अवोसवएळन ____ च्मा रेखात ऩयलानगी अवरेल्मा 
प्रकायच्मा फदराच ेचचनशाॊक्रकत कया.

that may not be in the 

companys interest / ते 
कॊ ऩनीच्मा दशताच ेअव ू
ळकत नाशी

that is contrary to the 

provisions of the companies 

act / ते कॊ ऩनमाॊच्मा 
कामद्मातीर तयतुदीॊच्मा 

that increases a 

members liability 

without his written 

consent / शे त्माच्मा 

that is consistent 

with the 

memorandum of 

association / ते D

20

Which of the following companies must file a statement in lieu of 

prospectus? / ऩुढीरऩैकी कोणत्मा कॊ ऩनीन ेप्रॉस्ऩेक्टवऐलजी स्टेटभेंट दाखर 
केरे ऩादशजे?

A private limited 

company / एक खाजगी 
भमावददत कॊ ऩनी

A cooperative society / एक 
वशकायी वॊस्था

A company that has 

issued a prospectus / 

प्रॉस्ऩेक्टव जायी 
कयणायी कॊ ऩनी

A public company 

that has not 

issued a prospect 

/ कोणतीशी D

21

Mark out the document that need not be prepared and registered with the 

registrar of companies in public limited companies / वालवजननक भमावददत 
कॊ ऩनमाॊभधीर कॊ ऩनमाॊच्मा यल्जस्रायकडे तमाय आणण नोंदणीकृत नवरेरे 
दस्तऐलज चचनशाॊक्रकत कया.

statutory declaration / 

लैधाननक घोऴणा
memorandum of association 

/ वॊघटनेचा भवुदा

Articles of 

Association / 

वॊघटनेचा रेख

directors 

undertakings to 

take up and pay 

for qualification C



22

Which of the following documents may be changed with retrospective 

effect / 

खारीरऩैकी कोणती कागदऩत्रे ऩूलववूचक प्रबालावश फदररी जाऊ ळकतात

Memorandum of 

Association / वॊघटनेचा 
भवुदा prospectus / प्रॉस्ऩेक्टव

Articles of 

Association / 

वॊघटनेचा रेख

Statement in lieu 

of prospectus / 

प्रॉस्ऩेक्टवच्मा 
जागी स्टेटभेंट C

23

The principle that so far as the companys internal working is concerned , 

strangers dealing with the company are entitled to assume that everything 

has been regularly done / आताऩमतं कॊ ऩनीच्मा अॊतगवत काभकाजाचा प्रश्न 
आशे की, कॊ ऩनीफयोफय काभ कयणाये अनोऱखी रोक अव ेभान ूळकतात की 

doctrine of indoor 

management / घयातीर 
व्मलस्थाऩनाचा सवद्ाॊत

principle of constructive 

notice / वलधामक वूचनेच े
तत्ल

principle of 

management by 

exception / अऩलाद 
करून व्मलस्थाऩनाच े

management by 

objectives / 

उदे्दळान े
व्मलस्थाऩन A

24

How many directors of a public company, unless the articles provide 

otherwise, must be appointed by the company in general meeting / 

वालवजननक कॊ ऩनीच ेक्रकती वॊचारक, रेख अनमथा ऩुयवलत नाशीत तोऩमतं 
वलववाधायण वबेभध्मे कॊ ऩनीन ेननमुक्त केरे ऩादशजे

All the directors / 

वलव वॊचारक
One half of the directors / 

एक अधाव वॊचारक

Two-thirds of the 

directors / दोन 
ततृीमाॊळ वॊचारक

Three-fourths of 

the directors / 

तीन चतुथांळ 
वॊचारक C

25

Who/what appoints the first directors of a company / कोण / कोणत्मा 
कॊ ऩनीच्मा ऩदशल्मा वॊचारकाॊची नेभणूक कयते

The shareholders in 

general meeting / 

वलववाधायण वबेत 
बागधायक

The Registrar of companies / 

कॊ ऩनमाॊच ेयल्जस्राय

The articles of 

association / 

अवोसवएळनच ेरेख
The promoters / 

प्रलतवक D

26

The union government may appoint such number of directors in a company 

as it may deem necessary / कें द्र वयकाय आलश्मक लाटेर अळा कॊ ऩनीत 
अळा प्रकायच्मा वॊचारकाॊची नेभणूक करू ळक

at its own initiative / 

स्लतःच्मा ऩुढाकायाने

on the application of least 

100 members of the 

company / कॊ ऩनीच्मा 100 

वदस्माॊच्मा अजावलय

on the application of 

members holding at 

least 10% voting 

rights / क्रकभान 10% 

any of the above 

/ लयीरऩैकी 
कोणतेशी D

27

Which of the following is beyond the powers of the board of directors ? / 

ऩुढीर ऩैकी कोणत ेवॊचारक भॊडऱाच्मा अचधकायाऩरीकड ेआशे?

To issue debentures / 

डडफेंचय देणे To make loans / कजव कयणे

To remit the 

payment of any debt 

due by a director / 

ददग्दळवकाद्लाये 

to issue 

prospectus / 

प्रॉस्ऩेक्टव देणे C

28

Where a company has three directors , the maximum remuneration 

payable to all of them is ________% of the annual net profit / जेथे कॊ ऩनीच े
तीन वॊचारक आशेत, त्मा वलांना देम जास्तीत जास्त भोफदरा लावऴवक 
ननव्लऱ नफ्माच्मा ________% आशे 5 10 20 25 B

29

Holding company means a company ______________. / शोल्ल्डॊग कॊ ऩनी 
म्शणजे कॊ ऩनी ___________

which holds other 

company / ज्माची इतय 
कॊ ऩनी आशे

a government company / 

एक वयकायी कॊ ऩनी
a chartered company 

/ एक चाटवडव कॊ ऩनी

a subsidiary 

company / एक 
वशाय्मक कॊ ऩनी A

30

A public corporation denotes a ________ / वालवजननक भशाभॊडऱ ________ 

दळवलते private limited company public company government company

statutory 

corporation D

31

The partnership entity may be regarded as _________ /  

बागीदायी घटक _________ म्शणून ओऱखरा जाऊ ळकतो
a legal entity / 

कामदेळीय अल्स्तत्ल
an accountable entity / एक 
जफाफदाय अल्स्तत्ल

both a legal and 

accountable entity / 

कामदेळीय आणण 
जफाफदाय दोनशी घटक

neither a legal 

nor an 

accountable 

entity / कामदेळीय D

32

The amount of minimum subscription may be learnt from the _________ / 

क्रकभान वफल्स्िप्ळनची यक्कभ _________ भधनू सळकरी जाऊ ळकते

prospectus / 

प्रॉस्ऩेक्टव
memorandum of association 

/ वॊघटनेचा भवुदा

Articles of 

Association / 

वॊघटनेचा रेख

records of 

general meetings 

/ वलववाधायण 
वबेची नोंद A



33

When can a private company commence business / एखादी खावगी कॊ ऩनी 
कधी व्मलवाम वुरू करू ळकते

at any time / कोणत्माशी 
लेऱी

after applying for 

registration / नोंदणी अजव 
केल्मानॊतय

after obtaining the 

certificate of 

incorporation / 

ननगभाचा प्रभाणऩत्र 

after obtaining 

the certificate of 

commencement 

of business / C

34

The doctrine of indoor management means__________ / इनडोअय 
भॅनेजभेंटचा सवद्ाॊत म्शणजे ______

strangers dealing with 

the company may 

assume that everything 

is done regularly / 

strangers must enquire into 

the regularity of proceedings 

/ अनोऱखी व्मक्तीॊनी 
कामवलाशीच्मा ननमसभततेची 

strangers can afford 

to be negligent a s 

regularity is the 

companys 

constructive 

notice / 

यचनात्भक वूचना A

35

All monies received with the application of shares are to be deposited_____ 

/ वभबागाॊच्मा अजाववश प्राप्त झारेरी वलव यक्कभ जभा कयाली रागेर ____

with the controller of 

capital issues बाॊडलर 
वभस्माॊच्मा ननमॊत्रकावश

in the companys bank 

account / कॊ ऩनीच्मा फॉक 
खात्मात

in a special account 

opened in a 

scheduled bank for 

the purpose / मा 

with the registrar 

of companies / 

कॊ ऩनमाॊच्मा 
यल्जस्रायकडे C

36

A company shall not proceed to allot shares until the beginning of the 

________day from the date of issue of prospectus / प्रॉस्ऩेक्टव देण्माच्मा 
तायखेऩावून ________ ददलवाच्मा वुरूलातीव कॊ ऩनी ळअेववच ेलाटऩ कयण्माव 
ऩुढे जाऊ ळकत नाशी Second Third Fifth Seventh A

37

The private company requires conversion of a public company into a 

_________ / खावगी कॊ ऩनीरा वालवजननक कॊ ऩनीच े_________ भध्मे 
रूऩाॊतयण आलश्मक अवत.े

an ordinary resolution / 

एक वाभानम ठयाल
a special resolution / एक 
वलळऴे ठयाल

a special resolution 

and union 

governments 

approval / एक 

a special 

resolution and 

company law 

board approval / C

38

A Person ceases to be a companys members when ____ / जेव्शा एखादी 
व्मक्ती कॊ ऩनीच ेवदस्म नवत ेतेव्शा ____

he loses his share 

certificate /तो आऩरा 
ळअेय प्रभाणऩत्र शयलते

he becomes insolvent /तो 
ददलाऱखोय फनतो

his share certificate 

is converted into a 

share warrant / 

त्माच ेवाभानमकयण 

his shares are 

forfeited for 

nonpayment of 

call monies / D

39

Which of the following are characteristics of a company / ऩुढीरऩैकी कोणती 
कॊ ऩनीची लैसळष्ट्मे आशेत?

It has unlimited liability 

/ त्मात अभमावद 
दानमत्ल आशे

It exists only in 

contemplation of law / शे 
केलऱ कामद्माच्मा 
चचॊतनातच अल्स्तत्लात आशे

It has not a 

perpetual succession 

/ त्माच ेकामभच े
लायव नाशी

It comes to an 

end on the death 

of all its members 

/ शे वलव B

40

.A private company becomes a public by process of law_________ / एक 
खावगी कॊ ऩनी कामद्माच्मा प्रक्रिमेद्लाये वालवजननक शोत.े

where not less than 25 

percent of its paid-up 

share capital is held by 

one or more bodies 

where not less than 10 

percent of it paid-up share 

capital is held by another 

single private company / 

where less 25 

percent of the paid-

up share capital of a 

public company is 

where not less 

than 20 percent 

of it paid-up 

share capital is A

41

Where the registered office of a company is changed from one state to 

another a certified copy of the order of the company Law Board confirming 

the alteration must be filed by the company with / एखाद्मा कॊ ऩनीच े
नोंदणीकृत कामावरम एका याज्मातून दवुर्‍मा याज्मात फदररे जाते तेव्शा 

the Registrar of the 

state in which the 

company was originally 

located / कॊ ऩनी भूऱ 

the Registrar of the state in 

which the registered office is 

shifted. / याज्माच ेयल्जस्राय 
ज्मात नोंदणीकृत कामावरम 

the Registrars of 

both the states / 

दोनशी याज्माॊच े
ननफॊधक

the central 

Government / 

कें द्र वयकाय. C

42

An act is said to be ultra vires a company when it is beyond the powers 

____ / खादी कॊ ऩनी जेव्शा ळक्तीॊच्मा ऩरीकड ेनवत ेतेव्शा ती कॊ ऩनीरा अती 
लामय कयत ेअव ेम्शणतात.

of the company / 

कॊ ऩनीच्मा of the directors / वॊचारकाॊची

of the directors but 

not the company / 

वॊचारक ऩण कॊ ऩनी 
नाशी

conferred on the 

company by the 

Articles / रेख 
कॊ ऩनीन ेप्रदान A

43

The altered Memorandum must be filed with the Registrar within ______ / 

फदररेरे ननलेदन ______ भध्मे ननफॊधकाॊकड ेदाखर केरे जाणे आलश्मक आशे

1 month of the 

company Law Boards 

order / कॊ ऩनी रॉ 
फोडवचा आदेळ 1 

2 months of the company 

Law Boards order / कॊ ऩनी 
रॉ फोडवचा आदेळ 1 भदशनमाचा

3 months of the 

company Law Boards 

order / कॊ ऩनी रॉ 
फोडवचा आदेळ 1 

4 months of the 

company Law 

Boards order / 

कॊ ऩनी रॉ फोडवचा C



44

Which of the following companies need not have their own articles of 

Association / ऩुढीरऩैकी कोणत्मा कॊ ऩनमाॊकड ेअवोसवएळनच ेस्लतःचे रेख 
नवणे आलश्मक आशे unlimited companies / 

अभमावददत कॊ ऩनमा

companies limited by 

guarantee / शभी भमावददत 
कॊ ऩनमा

private companies 

limited by shares / 

खावगी कॊ ऩनमा 
ळअेववद्लाये भमावददत

public companies 

limited by shares 

/ वालवजननक 
कॊ ऩनमा D

45

the Articles of a company conflict with the Memorandum _____ / कॊ ऩनीच े
रेख भेभोयॉडभ वश वलयोध कयतात _____

the Articles shall prevail 

/ रेख वलजम सभऱतीर
the Memorandum shall 

prevail / सानाचा वलजम शोईर

the directors will 

resolve the conflict / 

वॊचारक वॊघऴव 
वोडलतीर

the court will 

resolve the 

conflict / कोटव 
वॊघऴव वोडलेर A

46

A shareholder purchased in the open market shares of a company whose 

prospectus contained some misstatements. He ___________ / ज्मा 
कॊ ऩनीच्मा प्रॉस्ऩेक्टवभध्मे काशी चकुीची भादशती अवत ेअळा कॊ ऩनीच्मा 
ओऩन भाकेट ळअेववभध्मे खयेदी केरेरा बागधायक. तो ___________

can rescind the 

contract only but 

cannot claim damages / 

केलऱ कयाय यद्द करू 

can claim damages only but 

cannot rescind the contract / 

केलऱ शानी शक्क वाॊग ू
ळकतो ऩयॊत ुकयाय भागे घेऊ 

has no remedy 

against the company 

/ कॊ ऩनी वलरुद् 
कोणताशी उऩाम नाशी

has remedy 

against the 

directors 

responsible for C

47

Annual General Meeting can be called by__________ / लावऴवक वलववाधायण 
वबा ______ द्लाये फोरवलरी जाऊ ळकते

Managing director / 

व्मलस्थाऩकीम वॊचारक shareholders / बागधायक
board of directors / 

वॊचारक भॊडऱ

company 

secretary / कॊ ऩनी 
वचचल D

48

A share certificate is required to be signed by___________ / वाभानमक 
प्रभाणऩत्रात _______ द्लाया स्लाषयी अवणे आलश्मक आशे

company secretary / 

कॊ ऩनी वचचल two directors / दोन वॊचारक

two directors and 

company secretary / 

दोन वॊचारक आणण 
कॊ ऩनी वचचल

all directors and 

company 

secretary / वलव 
वॊचारक आणण C

49

Transmission of shares takes place in the following case_______ / ळअेववच े
शस्ताॊतयण खारीर प्रकयणात शोते _______

ऩुढीरऩैकी एक कॊ ऩनीच्मा गुॊतलणूकीचा पामदा नाशी का? sale of shares theft of shares operation of any law all of these C

50

one of the following is NOT an advantage of the incorporation of the 

company? / ऩुढीरऩैकी एक कॊ ऩनीच्मा गुॊतलणूकीचा पामदा नाशी का?
perpetual succession / 

कामभचा लायवा
limited liabilities of members 

/ वदस्माॊची भमावददत दानमत्ले

capital contribution 

forming part of the 

joint stock f the 

company / कॊ ऩनीच्मा 

Freedom to do 

any business / 

कोणताशी 
व्मलवाम D

51

According to the companies act, which one of the following companies can 

commence allotment of shares even before the minimum subscription is 

subscribed or paid / कॊ ऩनमाॊच्मा कामद्मानुवाय, खारीरऩैकी कोणती एक 
कॊ ऩनी क्रकभान लगवणीदाय शोण्माऩूली क्रकॊ ला ऩेभेंट कयण्माऩूलीच वभबागाॊच े

Charted company 

तक्ता कॊ ऩनी
Private company  खावगी 
कॊ ऩनी

Government 

company वयकायी 
कॊ ऩनी

Public limited 

company ऩल्लरक 
सरसभटेड कॊ ऩनी B

52

_________ Order to call a EGM even though 1 member present in person or by 

proxy _________ 1 वदस्म प्रत्मष क्रकॊ ला प्रॉक्वीद्लाये उऩल्स्थत अवूनशी ईजीएभरा 
पोन कयण्माच ेआदेळ ROC आयओवी CG वी.जी. NCLT एनवीएरटी DCA डी.वी.ए. B

53

The time period for conduction of AGM is extended by ROC for how many months 

एजीएभ च्मा वॊचारनाचा कारालधी आयओवीद्लाये क्रकती भदशनमाॊवाठी लाढलरा जातो 1 2 3 4 C

54

Maximum rate of discount that can be allowed on issue of shares ळअेववच्मा 
भुद्द्मालय ऩयलानगी देता मेईर अळा वलरतीचा कभार दय 5% 10% 15% 20% B



55

Liability under_____ sec. may be imposed only if it is proved that the companies 

business has been carried on with a view to defraud the creditors कजवदायाॊची 
पवलणूक कयण्माच्मा शेतून ेकॊ ऩनमाॊचा व्मलवाम चार ूअवल्माच ेसवद् झारे 
तयच_____ वेकॊ द अॊतगवत दानमत्ल रादरे जाऊ ळकते 540 541 542 543 C

56

The time gap between two AGM’s shall not exceed. दोन एजीएभभधीर लेऱेच ेअॊतय 
ओराॊडणाय नाशी. 15 months 15 भदशने 16 months 18 months

none of these / 

लयीरऩैकी काशीशी 
नाशी A

57

Age limit of Directors in case of private company is _________ खावगी कॊ ऩनीच्मा 
फाफतीत वॊचारकाॊची लमोभमावदा _____________ आशे 65 70 75

No Limit भमावदा 
नाशी D

58

Debentures payable to a holder of certificate is called_____ प्रभाणऩत्रधायकारा देम 
डडफेंचवव called_____ Bearer लाशक Unregistered अनोंदणीकृत Secured वुयक्षषत

Both ((a) & ((b) (अ) 

आणण (b) दोनशी A

59

Minimum paid up share capital in case of a public company is _____ वालवजननक 
कॊ ऩनीच्मा फाफतीत क्रकभान ऩगायी बाग बाॊडलर ____ 1 Lakh १ राख 3 Lakh ३ राख 5 Lakh 7 Lakh C

60

The company must deliver share certificate within______ if the shares applied for 

transfer शस्ताॊतयणावाठी अजव केरेल्मा ळअेववच्मा आत कॊ ऩनीन ेळअेय वदटवक्रपकेट 
देणे आलश्मक______ 3 months 3 भदशने 2 months 5 months

none of these / 

लयीरऩैकी काशीशी 
नाशी B

61

The lending of funds ultra vires, the company has no rights ननधीच ेकजव अल्रा 
व्शामयेव, कॊ ऩनीरा कोणतेशी अचधकाय नाशीत

under the company’s Act 

कॊ ऩनीच्मा कामद्माॊतगवत contract Act कयाय कामदा
under equity इल्क्लटी 
अॊतगवत

 None of the above 

लयीरऩैकी काशीशी 
नाशी A

62

If the company failed to comply with the order of NCLT they will be punishable 

with fine and  जय कॊ ऩनीन ेएनवीएरटीच्मा आदेळाच ेऩारन केरे नाशी तय त्माॊना 
दॊड ठोठालरा जाईर आणण 2 years 3 years 4 years

none of these / 

लयीरऩैकी काशीशी 
नाशी B

63

Share warrants can be issued with the prior approval of the____ ____ आधीच्मा 
भॊजुयीन ेळअेय लॉयॊट जायी केरे जाऊ ळकते

Company law board 

कॊ ऩनी रॉ फोडव
Dept of company affairs  कॊ ऩनी 
व्मलशाय वलबाग Registrar यल्जस्राय Noneकाशीशी नाशी C

64

Which of the following is not a member of a company? माऩैकी कोणता कॊ ऩनीचा 
वदस्म नाशी?

Partnership firm बागीदायी 
पभव  Foreigner ऩयदेळी Government वयकाय HUF एचमूएप A

65

The capital clause of a company can be changed with the permission of __ कॊ ऩनीच े
बाॊडलरी करभ __ च्मा ऩयलानगीन ेफदररे जाऊ ळकते

Company law board 

कॊ ऩनी रॉ फोडव Registrar यल्जस्राय Court कोटव

None of the above 

/ लयीरऩैकी काशीशी 
नाशी C



66

Debentures payable to person whose name appears both on Debenture Certificate 

and company’s register is called डडफेंचय वदटवक्रपकेट आणण कॊ ऩनीच्मा यल्जस्टयलय 
ज्माच ेनाल ददवते अळा व्मक्तीरा देम डडफेंचवव म्शणतात Bearer लाशक Unregistered अनोंदणीकृत Registered नोंदणीकृत

None of the above 

/ लयीरऩैकी काशीशी 
नाशी C

67

 ___ is issued in acknowledgement of any indebtedness  कोणत्माशी कजावची ऩालती 
देऊन ___ जायी केरे जाते

Debenture certificate 

डडफेंचय वदटवक्रपकेट
Share certificate प्रभाणऩत्र 
वाभानमक कया

Share warrant लॉयॊट 
ळअेय कया

None of the above 

/ लयीरऩैकी काशीशी 
नाशी A

68

 _____ can vote at the meeting even though not a member.  _____ वदस्म नवरा 
तयी वबेत भतदान करू ळकतो.

Body corporate फॉडी 
कॉऩोयेट President प्रेसवडेंट Governor याज्मऩार

All the above लयीर 
वलव D

69

What is the liability of an expert for mis-statement _____ चकुीच्मा वलधानावाठी 
तज्साची जफाफदायी काम आशे __ Fine – 50,000 दॊड - ५०,०००

Imprison – 2 years तुरुॊ गलाव - 2 

लऴे
Both (a) & (b) (अ) 

आणण (फ) दोनशी

None of the above 

/ लयीरऩैकी काशीशी 
नाशी A

70

Change in objects clauses can be effected लस्त ूकरभाॊभध्मे फदर प्रबावलत शोऊ 
ळकतो

 For any reason 

कोणत्माशी कायणास्तल
For special reason only पक्त 
खाव कायणावाठी

to comply with C.G 

order वी.जी. आदेळाच े
ऩारन कयण्मावाठी

None of the above 

/ लयीरऩैकी काशीशी 
नाशी B



 
 Company Law MCQ’s  
1. Company is recognized by _________________  

A. Services 

B. Common Seal 

C. Directors 

D. Artificial Person  

 

2. Company Law disputes are referred to_____________  

A. CLB 

B. NCLT 

C. NCLAT 

D. District court  

 

3. One of the feature of Company as _______________  

A. Name 

B. Perpetuity 

C. Location 

D. Registration  

 

4. _____________ Company can be classified on based control company.  

A. Public 

B. Limited 

C. Registered 

D. Holding  

 

 

 

 

 

5. Company registered under Sec. 8 as per 2013 amendment can _________  



A. Manufacturing 

B. give services 

C. not earn profits 

D. Limit Shares  

 

6. Company act 2013 have __________ number of sections  
A. 236 
B. 56 
C. 470 
D. 536  

  
 7. Theory which gives explanation to ‘lifting the corporate Veil” is _______ 

A. Concession theory 
B. Bracket Theory 
C. Fiction theory 
D. Feminist theory 

 
 

 8. Corporate is person ficta ‘fictitious person’ _______________  
A. Concession theory 
B. Bracket Theory 
C. Fiction theory 
D. Feminist theory 

 
 9. Public limited company paid up capital share is Rupees ______________ 

A. 50,000 
B. 5,00,000 
C. 1,00,000 
D. 1,50,000  

 
 10. Memorandum of Association has ________ clause  

A. 7 
B. 10 
C. 12 
D. 14  

  



 11. Registered address of the company can be reported to registrar 
maximum within ____________ days.  

A. 5 
B. 30 
C. 100 
D. 365  

 
 12. Retrospective correction can be done, even after execution of action in  

A. Article of Association,  

B. Memorandum of Association  

C. Prospectus,  

D.  Interpretation of Statue  
 



13. Company is defined under ____________  

 a. S.3 (1) (i)  

 b. S.4  

 c. S.5  

 d. S.6  

 
 
 

14. Company registered under Company Law is _________  
a. Legal Company  
b. Registered Company  
c. Chartered Company  
d. LLP 
  
15. Private Company is defined under __________  
a. S.3 (1) (iii)  
b. S.3 (1) (iv)  
c. S.4  
d. S.4 (2)  
 
16. Private Company restricts the number of its members up to _________  
 a. Two  

 b. Ten  

 c. 20  

 d. 50  

 

17. Which one of the following statements is true __________  
 a. Any person can become the member of the company.  

 b. Incorporated Company is a legal person and a citizen also.  

 c. Debenture holders do not have the right to vote.  

          d. All are false.  
 
18. Government Company is defined under ________  
 a. S.571  

 b. S.617  

 c. S.619  

 d. S.620  



 

19. Which one of these cases, it was decided that a company incorporated by a 

single person can also have a separate legal entity ________  
 a. Solomon v/s. Solomon & Co.  

 b. Ashbury Railway carriage Co. v/s. Riche.  

 c. Foster v/s. Foster.  

 d. Carriage and Iron Co. Ltd v/s. Rich.  
 
20. Which one of these cases, is not related to separate entity of the company ____  
 a. Oax v/s. Turquand and Harding.  

 b. Solomon v/s. Solomon & Co.  

 c. In Re Kandoli Tea Co.  

 d. Southern Foundaries Ltd. v/s. Shirla.  
 
21. In which one of these cases, the doctrine of ultra vires was laid down ________  
 a. Ashbury Railway Carriage & Iron Co. Ltd. v/s. Riche.  

 b. Royal British Bank v/s. Turquand.  

 c. Derry v/s. Peek  

 d. Oax v/s. Turquand and Harding.  

 

22. The doctrine which says company is collective will and has its real psychic 

existence is based on __________  
 a. Fiction Theory.  

 b. Realist Theory.  

 c. Bracket Theory.  

 d. Purpose Theory.  

 



23. If direction to change the name of the company is given by the Central 

Government, the Company must change its name within ______________  
 a. One month  

 b. Two months  

 c. Three months  

 d. Six months  

 

24. Which of the firm must not have Articles of Association? _______________  
 a. Unlimited Companies,  

 b. Companies limited by guarantee  

 c. Private companies limited by shares must have Articles of Association.  

 d. LLP  

 

25. The doctrine of Indoor Management seeks to protect _____________  
 a. Outsiders against the company.  

 b. Sanctioned by the Registrar of the companies.  

 c. Authorised by Board of Directors.  

 d. Allowed by Memorandum of Association.  

 

26. The rule of constructive notice seeks to protect_____________  
 a. The company against the outsiders.  

 b. Shareholders against the company.  

 c. Outsiders against the company.  

 d. Directors against the outsiders.  

 

27. The Prospectus must be issued within ______________  
 a. 90 days of its registration.  

 b. 60 days of the Certificate of Incorporation.  

 c. 90 days of the Statutory Meeting.  

 d. 60 days of the first Annual General Meeting.  

 

28. Every person who knowingly issues a Prospectus without registration, is 

punishable _______________  
 a. With fine upto Rs.5000/-  

 b. With fine upto Rs.2000/-  

 c. With fine upto Rs.1000/-  

 d. With fine upto Rs.1000/- and imprisonment upto one month.  



29. In case of every company, a meeting of the Board of Directors shall be held at 

least____________  
 a. Once a month.  

 b. Once in every two months.  

 c. Once in every three months.  

 d. Once a year.  

 

30. At the same time a person cannot hold office of a Director in more than ______  
 a. Two companies  

 b. Seven companies  

 c. Twenty companies  

 d. Thirty companies  

 

31. The quorum for the meeting of Board is _______________  
 a. One fourth of its total strength.  

 b. One third of its total strength.  

 c. Two third of its total strength.  

 d. One half of its total strength.  

 

32. The time gap between two Annual General Meetings should not exceed______  
 a. Six months.  

 b. Twelve months.  

 c. Fifteen months.  

 d. Eighteen months.  

 

33. Power to set up the Tribunal is vested in ______________  
 a. Supreme Court.  

 b. State Government.  

 c. Central Government with the permission of the Supreme Court.  

 d. Central Government.  
 
 
 
 
 
 



34. Duration of interval between one general meeting and another general meeting 

should not be more than ____________  
 a. 6 months.  

 b. 12 months.  

 c. 15 months.  

 d. 24 months.  

 



35.Issuance of a share warrant is necessary, so that __________  
 a. Shares are fully paid up  

 b. Shares are paid up to 50%  

 c. Shares are paid up to 25%  

 d. Shares are paid up to 10%  

 

36. Which of the following companies must have Articles of Association________  
 a. Foreign Company.  

 b. Unlimited Company.  

 c. Holding Company.  

 d. Government Companies.  

 

37. Which of the following document brings a company into existence as a legal 

person? __________  
 a. Memorandum of Association  

 b. Certificate of Incorporation.  

 c. Article of Association.  

 d. The agreement.  

 

38. The Prospectus must be issued within___________  

a. 90days of its registration  
b. 60days of the certificate of Incorporation  

c. 90days of the Statutory Meeting  

d. 60days of the first Annual General Meeting  
39. Who of the following is the most important functionary of  
a company?__________  
a. Secretary.  

b. Treasurer.  

c. Managing Director.  
d. Manager  



40. Every company making an allotment of shares or debentures is obliged to the 

allottee a certificate of shares within____________  
a. 14 days of the allotment  

b. One month of the allotment  

c. Two months of the allotment  

d. Three months of the allotment of shares.  

 
41. Company can close the Register after publishing a notice in a local daily? ____ 

a. Seven days before the Register is closed.  
b. Fourteen days before the Register is closed  

c. Twenty-one days before the Register is closed  
d. One month before the Register is closed  

 
42. In one particular year, the company can close the Register for a period of, ____ 
a. Seven days at any one time  

b. Fourteen days at any one time  

c. Twenty-one days at any one time  
d. Thirty days at any one time  

 
43. The public trustee may attend the meeting of the company_______  
a. Himself  

b. Appoint a government officer  

c. Both a and b.  
d. Secretary.  

 

 

 

 

 

 

 

 

 

 



44. Annual Returns are required to be filed within___________  

a. Within 30 days from the date annual General Meeting  
b. Within 60 days from the date of the Annual General Meeting  
c. Within 90 days from the Date of the Annual General Meeting  

d. Within six Months from the date of the Annual General Meeting  

 
45. No company limited by shares shall issue any preference share which is 

redeemable or irredeemable after the expiry of a period of____________  
a. One year from the date of issue  

b. Two year from the date of issue  

c. Five years from the date of issue  

d. Ten years from the date of issue  

 
46. “Directors are trustees of the company and not of individual shareholders”. 

This principle was laid down in_____________  
a. Perceival v/s. Wright  
b. Ramswamy Iyer v/s. Brahmayya & Co.  

c. Ferguson v/s. Wilson  

d. Lee v/s. Lee’s Air Farming Ltd  

 
47. Which of the following sections, allows alteration of objects clause within 

certain defined limits______________  
a. Section 15  
b. Section 16  

c. Section 17  

d. Section 18  

 

 

48. Who of the following persons brings about the incorporation, and organization 

of a company ______________  
a. A member  

b. A promoter  



c. A manager  

d. A director  

 

 

 
49. Which of the following is not the way of acquiring a membership of the a 

company under the Companies Act, 1956___________  
a. By allotment of shares  
b. By transfer of shares  

c. By appointment.  
d. By nomination.  

 
50. From below, point out which of the following is not a requirement or condition 

needs to be complied with to make allotment of shares effective__________  
a. Allotment by proper authority  
b. Within reasonable time  

c. Absolute and unconditional  

d. Issuance of a certificate. 

 

 

 

 

 

 

 

 

 

 

 

 

1. B 

2. B 

3. B 



4. D 

5. C 

6. C 

7. B 

8. C 

9. B 

10. A 

11. B 

12. A 

13. A 

14. B 

15. A 

16. D 

17. D 

18. B 

19. B 

20. D 

21. A 

22. B 

23. C 

24. D 

25. A 

26. A 

27. A 

28. A 

29. C 

30. C 

31. B 

32. C 

33. D 

34. C 

35. A 

36. B 

37. B 

38. A 

39. C 

40. D  

41. A 

42. D 

43. C 

44. B 

45. D 

46. A 

47. A 



48. B 

49. C 

50. D 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


